


SUMMARY Current 
Period 
Actual

Current 
Period 
Budget

Variance % Variance YTD Actual YTD Budget YTD 
Variance

YTD % 
Variance

Annual Budget

Revenues 11,648,282 12,086,443 (438,161) (3.6%) 126,564,320 128,234,806 (1,670,486) (1.3%) 153,341,500
Expenses 13,087,156 13,643,446 (556,290) (4.1%) 117,842,455 121,269,940 (3,427,485) (2.8%) 153,341,500
Net Revenues (1,438,874) (1,557,003) 118,129 8,721,866 6,964,866 1,757,000 0

SUMMARY BY COST CENTER
Revenues

Terminal 2,258,304 2,487,833 (229,529) (9.2%) 24,014,185 24,901,695 (887,510) (3.6%) 29,885,200
Ground Transportation 3,537,712 3,656,629 (118,917) (3.3%) 36,361,491 37,473,680 (1,112,189) (3.0%) 45,613,800
Airfield 5,045,285 5,132,277 (86,992) (1.7%) 56,279,199 57,870,277 (1,591,078) (2.7%) 68,253,500
Other Aviation 334,312 360,582 (26,270) (7.3%) 4,153,159 3,609,144 544,015 15.1% 4,330,300
Non-Aviation 113,706 125,897 (12,191) (9.7%) 1,337,209 1,147,760 189,449 16.5% 1,380,000
Other Sources 358,964 323,225 35,739 11.1% 4,419,077 3,232,250 1,186,827 36.7% 3,878,700
Total Revenues 11,648,282 12,086,443 (438,161) (3.6%) 126,564,320 128,234,806 (1,670,486) (1.3%) 153,341,500

Expenses
Terminal 1,271,085 1,354,275 (83,190) (6.1%) 13,519,709 14,173,567 (653,858) (4.6%) 17,244,113
Ground Transportation 571,795 586,186 (14,391) (2.5%) 5,785,285 5,926,242 (140,958) (2.4%) 7,108,200
Airfield 1,532,182 1,654,111 (121,929) (7.4%) 19,320,090 20,115,337 (795,247) (4.0%) 23,689,437
Field Shop 165,693 207,106 (41,413) (20.0%) 2,043,807 2,014,991 28,816 1.4% 2,460,016
General Admin 1,780,403 1,928,295 (147,892) (7.7%) 18,982,001 19,936,081 (954,080) (4.8%) 26,761,747
Operation & Public Safety 1,140,430 1,252,441 (112,011) (8.9%) 12,216,375 12,889,397 (673,022) (5.2%) 15,830,687
Other & Non Aviation 149,456 184,920 (35,464) (19.2%) 1,614,402 1,853,540 (239,138) (12.9%) 2,226,100
Bond Principal Int. & Coverage 3,434,617 3,434,617 0.0% 34,346,170 34,346,170 0.0% 41,215,400
Capital Disbursements 3,041,495 3,041,495 0.0% 10,014,615 10,014,615 0.0% 16,805,800
Total Expenses 13,087,156 13,643,446 (556,290) (4.1%) 117,842,455 121,269,940 (3,427,486) (2.8%) 153,341,500

Revenues Over/(Under) Expenses (1,438,874) (1,557,003) 118,129 8,721,866 6,964,866 1,757,000 0

**Report is comprised of estimates and is for internal management purposes only.

Memphis-Shelby County Airport Authority
Treasurer's Report

For the Ten Months Ended April 30, 2025



SUMMARY Current 
Period 
Actual

Current 
Period 
Budget

Variance % Variance YTD Actual YTD Budget YTD 
Variance

YTD % 
Variance

Annual Budget

Revenues 12,303,999 12,899,053 (595,054) (4.6%) 114,983,315 116,148,363 (1,165,048) (1.0%) 153,341,500
Expenses 11,842,876 12,853,418 (1,010,542) (7.9%) 104,724,355 107,630,078 (2,905,723) (2.7%) 153,341,500
Net Revenues 461,123 45,635 415,488 10,258,960 8,518,285 1,740,675 0

SUMMARY BY COST CENTER
Revenues

Terminal 2,240,769 2,452,118 (211,349) (8.6%) 21,726,818 22,413,862 (687,044) (3.1%) 29,885,200
Ground Transportation 3,897,303 4,060,669 (163,366) (4.0%) 32,870,308 33,817,051 (946,743) (2.8%) 45,613,800
Airfield 5,103,861 5,595,082 (491,221) (8.8%) 51,233,151 52,738,000 (1,504,849) (2.9%) 68,253,500
Other Aviation 336,493 360,582 (24,089) (6.7%) 3,818,847 3,248,562 570,285 17.6% 4,330,300
Non-Aviation 345,574 107,377 238,197 221.8% 1,223,503 1,021,863 201,640 19.7% 1,380,000
Other Sources 379,999 323,225 56,774 17.6% 4,110,687 2,909,025 1,201,662 41.3% 3,878,700
Total Revenues 12,303,999 12,899,053 (595,054) (4.6%) 114,983,315 116,148,363 (1,165,048) (1.0%) 153,341,500

Expenses
Terminal 1,298,314 1,376,705 (78,391) (5.7%) 12,225,822 12,824,292 (598,470) (4.7%) 17,244,113
Ground Transportation 522,698 583,623 (60,925) (10.4%) 5,190,412 5,340,056 (149,644) (2.8%) 7,108,200
Airfield 1,824,703 2,298,196 (473,493) (20.6%) 17,751,773 18,461,766 (709,993) (3.8%) 23,689,437
Field Shop 164,790 200,306 (35,516) (17.7%) 1,878,483 1,807,885 70,598 3.9% 2,460,016
General Admin 1,735,201 1,918,172 (182,971) (9.5%) 17,294,155 18,007,786 (713,631) (4.0%) 26,761,747
Operation & Public Safety 1,130,247 1,243,171 (112,924) (9.1%) 11,037,296 11,636,956 (599,660) (5.2%) 15,830,687
Other & Non Aviation 120,699 187,020 (66,321) (35.5%) 1,463,697 1,668,620 (204,923) (12.3%) 2,226,100
Bond Principal Int. & Coverage 3,434,616 3,434,616 0.0% 30,911,552 30,911,552 0.0% 41,215,400
Capital Disbursements 1,611,609 1,611,609 0.0% 6,971,165 6,971,165 0.0% 16,805,800
Total Expenses 11,842,876 12,853,418 (1,010,542) (7.9%) 104,724,355 107,630,078 (2,905,723) (2.7%) 153,341,500

Revenues Over/(Under) Expenses 461,123 45,635 415,488 10,258,960 8,518,285 1,740,675 0

**Report is comprised of estimates and is for internal management purposes only.

Memphis-Shelby County Airport Authority
Treasurer's Report

For the Nine Months Ended March 31, 2025
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